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OMB Circular No. A-133, Subpart B§___.200 (a)  
 

• Non-Federal entities that expend $500,000 or more in a 
year in Federal awards...part  

 

Why do I Have to Have an Audit? 



Why do I Have to Have an Audit? 

Oklahoma Statute Title §70-22-103(A) 
• The board of education of each school district in this 

state shall provide….each fiscal year. 



Audit Timeline – Due Dates 

• March 31 – “A” Audits 

• April 30 – “B” Audits 

• 30 Days after local board of education presentation  

• June 30 – Audit Contracts 
 
 



Audit Determination Letter 



Areas of Responsibilities 

A-133 has defined three areas of responsibility 
– Pass Through Entity 

– Auditee 

– Auditor 

 
 



Pass Through Entity’s Responsibility 

OMB A-133, Subpart D, §___.400(d) 

• Identify Federal awards  
• Advise subrecipients of requirements 

• Monitor the activities of subrecipients 

• Ensure that subrecipients have met the audit 
requirements. 

 



Pass Through Entity’s Responsibility 

• Issue a management decision on audit findings  
• Require each subrecipient to permit. . . access 

to the records and financial statements  
 
 

 



Pass Through Entity’s Responsibility 

• OMB Circular A-133,  
• Title 70 §22-103 (A)  
• OK Adm. Code 210:25-5-5 Auditing 

 



Auditee’s Responsibility 

OMB A-133, Subpart C, §___.300: 

• Identify-all Federal awards received and 
expended and the Federal programs  

• Maintain internal control over Federal programs 



Auditee’s Responsibility 

• Comply with laws, regulations, …related to each of 
its Federal programs  

• Prepare financial statements and SEFA  
• Ensure that the audits required are properly 

performed and submitted when due.  
• Follow up on audit findings 

 



Auditor’s Responsibility 

OMB A-133, Subpart F, §___.500: 

• The audit shall cover;  

– entire operations  

– financial statements  

– Schedule of Expenditures of Federal Awards  

– Internal control 
– Follow-up on prior audit findings 

 



Three Sources of Financial Information 

• OCAS Data 

• Estimate of Needs  

• Audit   



OCAS Data Comparison  



OCAS Data Comparison 

 

• Revenue  
 
• Expenditures  

 
• Ending Fund Balance 



OCAS District 

• Revenue 



OCAS Data Comparison 

 

• Expenditures  
 

 



OCAS Data Comparison  



Estimate of Needs 

The 2014-2015 Estimate of Needs 
And 

Financial Statements of the Fiscal Year  
2013-2014 

 



Estimate of Needs 



Audit Comparison 



Audit Comparison 



What is a SEFA Page? 

The SEFA (Schedule of Expenditures of Federal Awards) 
page of the audit represents the federal expenditures 
made by the district.  
 



Finding OCAS Federal Expenditures 



Finding OCAS Federal Expenditures 



Finding OCAS Federal Expenditures 



What is a SEFA Page? 



Comparing OCAS to the SEFA Page 



Tracking Federal Expenditures 



Surety Bonds 

 
 



Surety Bonds 



Surety Bonds  

If the Surety Bonds are listed in the Notes to the Financial 
Statements they should include the same information. 

• The treasurer/minutes clerk is bonded with Ohio Casualty 
Bond through Liberty Mutual, bond number 3427268 for the 
penal sum of $100,000, term beginning July 8,2013 and 
ending July 8, 2014. This is a renewal of a continuous bond. 



Auditing Findings 

OMB A-133 Subpart E, §___.510  
 

• Schedule of Findings and Questioned Costs 
 

– Significant Deficiencies 
– Material Noncompliance  
– Known fraud 
– Audit Follow-up 

 
 
 
 

 



Auditing Findings 
•  Audit Findings should be presented in detail 

• Finding information should include: 
– Federal Program 
– Federal Award Number 
– CFDA Title and Number 
– Federal Award Number and Year 
– Federal Agency Name or Pass-Through Entity 



Auditing Findings 
– Criteria  
– Condition  
– Identification of questioned cost  
– Information  
– Effect 
– Recommendation 
– Views of Responsible Officials 
– Reference Number 

 



Auditing Findings 



Auditing Findings 



FY14 Audit Findings 
Management Letter/Comments 

Segregation of Duties –  
Purchase Order Not Signed –  
Incomplete documentation 
Invoice Not Signed –  
Extra Duty Contract -  



Corrective Action Plan 
OMB A-133, Subpart C, §___.315 (c) 

•  The corrective action plan shall provide  

– name of the contact  
– corrective action planned,  
– anticipated completion date.  



Corrective Action Plan 



Audit Findings Follow-Up 

OMB A-133 Subpart C, §___.315  
  

• The auditee shall prepare a summary schedule of 
prior audit findings.  



Audit Findings Follow-Up 

• The summary schedule of prior audit findings shall 
report the status of all audit findings 

 
• Except  

– Finding were fully corrected 
– Auditee believes the findings are not longer valid 



Audit Management Letter 

• The auditor has issued a Management Letter, 
Recommendations, or Comments noting items that are 
concerns.  

– All Management Letters, Recommendation, 
Comments, etc., require a corrective action 
response.   



Audit Management Letter 



Corrective Action Response 



Audit Acknowledgement Page 

Oklahoma Administrative Code and Register  

210:25-5-5. Auditing   

• Each audit report must contain a signed 
Acknowledgement Page 



Audit Acknowledgement Page 



Audit Distribution 

Oklahoma Statute §70-22-108 
 

• Audit performed within nine(9) months 
• Distribution 
• 30 days after receipt of the audit 

 
 



After SDE Review of Audit  

• If errors are found regarding any of these areas, the State 
Department will contact the district for more explanation or 
corrections. 

– Please note-Regardless of who is responsible for a 
specific report, the school district is legally responsible 
to ensure all components are included in the report.   



Contact Information 
405/521-2517  

• Nancy Hughes, Executive Director 
• Katherine Black, Financial Specialist/Auditing 
• Kelly Freeman, Financial Specialist 
• Pam Honeysuckle, Financial Specialist 
• Iona Martin, Financial Specialist 
• Amy Morgan, Administrative Assistant  
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